UBI Banca International
TO WHOM IT MAY CONCERN

Luxembourg, November 2nd, 2017

Re: Integration of UBI Banca International S.A. and EFG Bank (Luxembourg) S.A.
Dear Client,
We are pleased to inform you that on 01 November 2017, Unione di Banche Italiane S.p.A. sold 100% of the shares of
UBI Banca International S.A. to EFG Bank (Luxembourg) S.A., the Luxembourg-based subsidiary of EFG International
AG, a global private banking group headquartered in Zurich, Switzerland.
This important step allows us to offer you a unique private banking experience and a wider range of services through
an attractive, stable and well-capitalised platform of substantial scale. EFG International is one of the largest Swiss
private banking groups with approximately CHF 138 billion in assets under management and operates in around 40
locations worldwide, including Luxembourg. Its registered shares (EFGN) are listed on the SIX Swiss Exchange.
Now that the acquisition has been completed and approved by the supervisory authorities, UBI Banca International
S.A. will be renamed EFG Banque Privée Luxembourg S.A. on a provisional basis until the business has been fully
integrated into EFG Bank (Luxembourg) S.A. This is expected to be completed by the end of 2017 and will be
conducted by means of a merger.
Upon completion of the merger, all your banking relationships and related contracts, transactions, assets,
commitments, products, safe deposit boxes, data, releases and other arrangements will be transferred to EFG Bank
(Luxembourg) S.A., unless agreed with you otherwise. Your banking relationship will be governed by the General
Terms & Conditions of EFG Bank (Luxembourg) S.A., which are enclosed with this letter and are available in various
languages on our website www.efgbank.lu.
All your contractual relations including your bank account details (IBAN) will remain unchanged.
Unless otherwise communicated by us, the transfer of your banking relationship to EFG Bank (Luxembourg) S.A. will
take place without the need for any action from your side.
Please also be informed that at the end of December 2017, we will be transferring our offices to the following address
in downtown Luxembourg:
EFG Bank (Luxembourg) S.A.
56, Grand Rue
L-1660 Luxembourg
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UBI Banca International
In order to guide you through the integration process, please find enclosed an information sheet addressing some
initial questions you may have. We will keep you duly informed and will do our utmost to ensure a smooth transition.
Please do not hesitate to contact your Client Relationship Officer in the event of any questions. For more information
about EFG International, please visit www.efginternational.com.
We thank you for your valued support and look forward to continuing to be your preferred banking partner.
Best regards,
UBI Banca International S.A
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Luxembourg, 02 November 2017

Client Information Sheet for the acquisition of UBI Banca
International S.A. by EFG Bank (Luxembourg) S.A. in Luxembourg

Integration Milestones
Following the closing of the acquisition by EFG Bank
(Luxembourg) S.A. on 01 November 2017, UBI Banca
International S.A. will be renamed EFG Banque Privée
Luxembourg S.A. on a provisional basis until the business
has been fully integrated into EFG Bank (Luxembourg) S.A..
The integration process is expected to be completed by
the end of 2017 by means of a merger by incorporation by
EFG Bank (Luxembourg) S.A.. After the full integration, EFG
Banque Privée Luxembourg S.A. will cease to exist, and all its
activities will be transferred to EFG Bank (Luxembourg) S.A.
and its registered office moved to downtown Luxembourg
at the following address: 56 Grande Rue, L-1660 Luxembourg.
Contact Person
The acquisition and the following merger will not affect
the way you interact with us. Your Client Relationship
Officer will not change and he/she will remain at your
disposal to provide you with all the information you
need. Our priority is to provide you a superior service,
with a long-term perspective and in the constant pursuit
of high-quality standards. Until the full integration, our
telephone numbers and postal address will not change;
furthermore, all e-mails will be redirected to the new
domain “efgbank.com”.
After the integration, the office location, company name,
telephone number and postal address of our bank will
change as follows:
EFG Bank (Luxembourg) S.A.
56, Grand-Rue
L-1660 Luxembourg
Tel. +352 26 454 1

Account Information
The account holder of your bank account will not be subject
to any change, nor the information you need for inbound
and outbound payments (IBAN).
General Terms & Conditions
Upon completion of the merger, the enclosed General
Terms & Conditions of EFG Bank (Luxembourg) S.A. will
be applied to your contractual relationship. They are also
available in various languages on www.efgbank.lu.
In accordance with Article 72 of the current General Terms
& Conditions, unless a written opposition is submitted to
the bank, the new General Terms & Conditions are intended
to be approved by you within thirty (30) days of the date
of this letter. In case of objection, you will be entitled to
terminate your contractual relationship without notice.
Products and Services
The new bank leverages the solid experience of UBI Banca
International and EFG Bank in private banking and asset
management in order to develop a more extensive range of
investment solutions and offer you the best products and
services to meet your needs. We will be happy to present you
the new products offer over the coming months. At the same
time, in order to ensure continuity and consistency, only
minor changes will be made to a small number of products
and services. Below is a summary of the main changes.
Naming
With the integration and subsequent adoption of the
EFG brand, the names of certain UBI Banca International
products and services might be subject to minor changes.
However, this will not affect their features and key
characteristics.
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e-Banking
Your e-Banking platform will continue to operate as usual,
allowing you to process payments as before.
Discretionary mandates
If you opted for a Discretionary Portfolio Management
mandate, you will be offered the choice to subscribe
one of the investment strategies offered by EFG Bank
(Luxembourg) SA. Your Client Relationship Officer will
contact you and will be happy to update you about the
new and improved service offer.
Fees and other tariffs
Tariff terms will remain unchanged. Any existing contract
(forward deposits, loan agreements, etc.) will remain
unchanged, and the previously agreed terms will be
maintained between you and EFG Bank (Luxembourg) S.A..
Calculation of interests on your current account
As a general rule, interest rates on current accounts
will be calculated on a monthly basis, unless otherwise
agreed (i.e. credit facilities).

Compensation system
Both UBI Banca International S.A. and EFG Bank (Luxembourg)
S.A. adhere to the Deposit Guarantee Scheme (“FGDL”) and
Luxembourg’s Investor Compensation System (“SIIL”).
In accordance with Article 187 of the Law of 18 December
2015 on the resolution, reorganization, and liquidation
of credit institutions and investment companies, a period
of three months is granted to the customer to withdraw
or transfer his/her eligible deposits to another credit
institution (including all interest and benefits accrued)
without incurring any penalty.
New brand and logo
As previously announced, following the sale to EFG
International, our bank will change its name and adopt
a new logo, both based on the current EFG name, as
shown here below.

EFG International AG
Bleicherweg 8, 8001 Zurich, Switzerland
Tel. +41 44 226 18 50, efginternational.com
© EFG International

This document is being provided by EFG International AG or / and its affiliates (hereinafter referred to as “EFG”) solely for information purposes and is not intended to
be a solicitation or offer, recommendation or advice to buy or sell interests in any security or financial instrument mentioned in it, to effect any transaction, or to
conclude any transaction of any kind whatsoever (referred to hereafter as “Investments”). Also, EFG and its affiliates do not provide advice, recommendations or opinions
regarding legal and/ or tax matters under any circumstances. To the extent that this communication, anything referenced herein, or any items attached hereto
may concern tax matters, they are not intended to be used, and cannot be used, for the purpose of avoiding tax liabilities or penalties that may be imposed by
law, foreign and domestic. EFG strongly recommend that before making a decision to create a structur e, clients should take professional legal and tax advice in
their country of residence.
This document is intended for the sole use of the recipient and may not be further distributed, published, used, reproduced for any other purpose or referred
to in any manner and the information, opinions or conclusions contained in it may not be referred to without, in each case, the prior express consent of EFG.
Whilst EFG shall use reasonable efforts to obtain information from sources which it believes to be reliable, EFG, its directors, officers, employees, agents or
shareholders assume no liability regarding the content of the document and give no warranty as to the accuracy, completeness or reliability of any data relating
to securities and Investment products, information, opinions or forecasts mentioned in the document and thus assume no liability for losses arising from the
use of this document.
The content of the document is intended only for persons who understand and are capable of assuming all risks involved. Before entering into any transaction,
the recipient should determine if the relevant security or financial instrument mentioned in the document suits his particular circumstances and should ensure
that he independently assesses (together with his professional advisers) the specific risks and the legal, regulatory, credit, tax and accounting consequences
of any purchase of securities or financial instruments mentioned in the document. The content of this document shall be limited to opportunities represented
by certain Investments with respect to the conditions in the market at a given time, and thus is only valid for a very limited period of time. EFG makes no representation
as to the suitability of the information, opinions or securities and financial instruments mentioned in the document. Historical data on the performance of the
securities and financial instruments or the underlying assets in this document is no indication for future performance. The value of the Investment and the
income arising from the Investment may fall as well as rise. Part or even the whole amount invested may not be recovered upon realization of the Investment.
The present document has been compiled by a department of EFG which is not an ”organizational unit responsible for financial research” as defined in the Swiss
Bankers Association’s Directives on the Independence of Financial Research and, as such, is not subject to the provisions of that regulation. EFG may engage in
securities transactions, on a proprietary basis or otherwise and hold long or short positions with regard to the Investment, both in a manner inconsistent with the
view taken in this document. In addition, others within EFG, including sales staff, may take a view that is inconsistent with that taken in this report. The content
of this document provide information, opinions or conclusions that may differ from analyses carried out by other units of the Bank, and in particular may not
comply with the Investment strategy of the Bank.
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